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FML: SEC: F-42 (17) 11th August 2021

The Secretary

BSE Limited

Fhiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001.

Scrip Code: 500033

Sub.: Outcome of the Board Meeting held on 11th August 2021

Dear Sir / Madam,

In terms of the provisions of Regulation 30 (read with Part A of Schedule Ill) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors in its Meeting held today, ie. on 11th August 2021 through video
conferencing, has inler alia considered and approved the Unaudited Standalone and Consolidated
Financial Results for the Quarter ended 30th June 2021.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, we enclose the following:

i. The Unaudited Standalone and Consolidated Financial Results for the Quarter ended
30th June 2021; and

ii. Limited Review Reports on Unaudited Standalone and Consolidated Financial Results for the
Quarter ended 30th June 2021.

The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at 4.30 p.m.
We request you to take the above information on your record.

Thanking you,

Yours faithfully,

For Force Motors Limited

Kishibre P. Shah
Company Secretary & Compliance Officer

Encl.: A/a.

FORCE MOTORS LIMITED

CIN : L34102PN1858PLCOT11IT2

Regd. Office ; Mumbai-Pune Road, Akurdi, PUNE - 411 035, INDIA, Tel, ; (+91) 20 27476381
Visit us at : www forcemotors.com



KIRTANE (\! PANDIT LLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY STATEMENT OF STANDALONE
UNAUDITED FINANCIAL RESULTS

To the Board of Directors of
Force Motors Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of
Force Motors Limited (the “Company”) for the quarter ended June 30, 2021 ("the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

2. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended.
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express conclusion on the Statement based on our

review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not
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Force Motors Limited - Independent Auditor’s Review Report on the Quarterly Statement of Standalone unaudited
financial results

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of standalone unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

S,

Suhas Deshpande

Partner

Membership No.: 031787
UDIN: 21031787AAAABI9182

Pune, August 11, 2021
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021,

{RS. IN
. QUARTER ENDED YEAR ENDED
No. Particulars 30 June 31 March 30 June 31 March
2021 2021 2020 2021
Unaudited Audited Unaudited Audited
1. [Revenue from Operations 64,324 61,243 18,531 "1,98,782 |
2. |Other Income 1,648 687 610 2,489
3, |Tetal incom (1+ 1) 685,972 61,930 19,141 2,001,271
4. |Expenses
[a) Cost ol Materials consumed 46,583 46,601 13,595 1.52,036
(b} Changes in inventories of finished pood: 2,846 (579) 620 (2,665)
and work-in-progress
¢} Employee benefits expense 7.808 12,020 6,715 35,115
{d) Finance costs 704 525 747 2.822
[#] Depreciation and amortization expense 4,113 4,332 3,942 17.367
il Other expenses 5,718 10,507 4,111 26,319
(g) _ Expenses capitalized (2.064) (3,681} (1.471)} {13,296}
Total Expentes £5,705 69,725 28,259 217,698
5. |Profit f (Loss) before exceptional items and tax {3-4) 267 {7,795) {9,118) {16,427}
6. |Exceptional ltems - - - -
7. |Profit / (Loss) Before Tax (5+6) 267 (7.795) (9,118) (16,427)
8. |Tax expense
(a) Current tax 45 . - -
b} Deferred tax 67 (2.797] [2.7596) (5.241)
Total tax expense 112 {2,737 (2,796) (5,241)
9, |Net Profit / (Loss) for the periad (7-8) 155 {4,998) (6,322) (11,186
10. |Other Com Income
[tems that will not be reclassified Lo profit or i0ss 150 q g5 81
(Net of income tax)
11. [Total Comprehensive income for the period (9+10) 305 (4,989) (6,227) {10,205)
12. |Paid-up equity share capital (Face value of 10 per Share) 1,318 1,318 1,318 1,318
11. |Other Equity 1,84,730
14, |Rasic and Diluted Earnings Per Share [not annualised) 1.18 (37.93) {47.98) (84.90)
(in 2]
Notes ;
1. The limited review of the financial results for the quarter ended 30 June 2021 have been carried out by the Statutory
Auditors,
2. The Company Is operating in single segment.
3, The Company has considered the possible effect thal may resull from the COVID-19 pandemic in the preparation of thess

5. The above results have been reviewed by the Audit Co

financial results. The Company, as at the date of approval of these financials statement has relied upon the available market
intelligence and internal sources of information to arrive its best estimates.

4, Previous period's figures have been re-grouped, re-arranged and re-classified wherover necessary.

11 August 2021.

Mace : Pune

Pate : 11 August 2021

CiN
Regd., Office ; Murmbis-Fune Road, Aundi PUNE

FORCE MOTORS LIMITED
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Viakt us ol ; www fproemokors com

qitiee and approved by the Board of Directors in its meetings held on

For and on behall of the Board of Directors

ING DIRECTOR
DIN 00025664

(#91) 20 274T63R1



KIRTANE (\! PANDIT LLP

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY STATEMENT OF
CONSOLIDATED UNAUDITED FINANCIAL RESULTS

To the Board of Directors of
Force Motors Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial
results of Force Motors Limited (the “Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as the “Group”), and its joint Venture for the quarter
ended June 30, 2021 (the “Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

v The statement, which is the responsibility of the Parent’s Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing and consequently does not enable us to obtain
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Force Motors Limited - Independent Auditor’s Review Report on the Quarterly Statement of Consolidated unaudited
financial results

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Sr. No. | Name of Entity Relationship
1 Force Motors Limited Parent
2 Tempo Finance (West) Private | Subsidiary
Limited
3 Force MTU Power Systems | Joint Venture
Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports and other auditors referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other

accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of a subsidiary included in the consolidated
unaudited financial results; whose interim financial results reflect total revenues of Rs. 9

lakhs and total net profit after tax of Rs. 7 lakhs for the quarter ended June 30, 2021, as

AT TN
Kirtane & Pandit LLP PA ) Page 2 of 3
Chartered Accountants |.;z' Iurr:ﬂﬂi W ]‘1;\'
i - *

3\ WI00057 /)
Y sy
B e

'-.;_:.'.|: .l\l.".'f-_ﬂ',‘a"
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financial results

considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group’s share of net loss after tax of Rs. 598 lakhs and
total comprehensive loss of Rs. 597 lakhs for the quarter ended June 30, 2021, as
considered in the consolidated unaudited financial results, in respect of a joint venture,
whose financial results have not been reviewed by us. These interim financial results have
been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiary and joint ventures, is based solely
on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above. Our conclusion on the Statement is not modified in respect of this

matter.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration MNo.105215W/W100057

{ﬁi { }:i-‘ia\_w”r”);f

e e\ W100057
Suhas Deshpande \, &
Partner T2

Membership No.: 031787
UDIN: 21031787AAAABK7314

Pune, August 11, 2021
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED

30 JUNE 2021.
(T IN LAKHS)
Sr. QUARTER ENDED YEAR ENDED
No. Particulars 30 lune 31 March 30 June 31 March
2021 2021 2020 2021
Unaudited | Audited | Unaudited Audited
1. |Revenue from Operations 684,333 61,253 18.540 1.88.818
2. |Other Income 1,648 687 810 2,489
3. |Total Incoma {1+ 2) 85,081 61,940 18,150 2,071,308
4. |Expsnass >
(a) Costof Matenais consumed 48 583 48,601 13,585 1,52.036
(b} Changes in invenlores of finished goods and 2,846 (579) 620 (2,665)
Wiork-in-progress
{t) Employes benafits expanse 7.805 12,020 6,716 35115
{d} Finance cosis 704 525 74T 2822
{g) Depreciation and amorizalion expense 4113 4332 3.842 17367
i Olhér expenses 5718 10,607 4111 26,310
ig) Expanzes capitalized (2. 054) [3.681) (1.471) (13,208)
Total Expenses 85,705 60,725 28,258 217,688
Profit | (Loss) before share of Profit | [Loss) of
g e Aok {‘3_“ ) 276 7785  (8.108) (16.390)
6. |[Share of Profit / (Loss) of Joint Venture {568) (374} {184) (1,185)]
7. |Profit / (Loss) bafore axceplional itema and tax (32z) (B.158) (8.283) (17 585}
(6+6)
B. |Exceptional lams - - - .
9, |Profit ! (Loss) Before Tax (T+8) (322} {B,158) (8,283) (17 585)
10. |Tex expense
{g) Currenl lox 47 3 2 10
(b) Ueterrad tax 67 (2.797) (2,796) (5,241
Total tax expenso 114 (2, 79d4) (2,794) (5,231)
11. [Net Profit | (Loss) for the poriod (9-10) (438) (5.385) (6.499) (12,354)
12, |Dther Comprehensive Income
Items that will nol be reciassified to profit or loss 151 1 84 862
(Nat of income tax)
13, ::l;u:::::]umpr-hmnh! Income for the pariod (285) (5.364) (8,405) (11.372)
14. |Profit / [Loss) attributable to:
(@) Owners of he Company (438) {B.367) (6,601) (12,363}
{b) Non controlling interast 2 2 2 9
15, | Total Comprehensive Incoms aitributable o :
(a) Owners of the Company (287) {5,3586) (B.407T) {11,381)
(b} Mon controlling interest 2 2 2 9
16. | Paid-up equity share capital 1,318 1318 1.318 1318
(Fage value of 10 per Share)
17. |Other Equity 1,82 465
18. |Basic and Diluted Earnings Por Share (not {3.32) (40.73) ':49-341'[ (93.83)
annualised) (in 7)
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1. The limited review of the finencial resulls for the guarler ended 30 June 2021 have been camad oul by the
Statutory Auditors
2 The Company is oparating in singla ssgment

3. The Company has considered the possible effect thal may resull from the COVID-19 pandemic in e
preparation of these financial results. The Company, as at the date of approval of these financials statemant
has relied upon the available markel intelligence and internal sources of information to arrive ils best estimates.

4. Pravious penod's figures have been re-grouped, re-armangad and re-classified wharever necessary.

5. The above resulls have been reviewed by the Audit Commitiee and approved by the Board of Directors In jts
meetings heid on 11 August 2021,

For and on bahalf of the Board of Directors

Place | Pune
Date : 11 August 2021

DIRECTOR
L DIN 00029684

FORCE MOTORS LIMITED
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