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FML: SEC: F-42 (17) 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 

11th August 2021 

Scrip Code: 500033 

Sub.: Outcome of the Board Meeting held on 11th August 2021 

Dear Sir I Madam, 

In terms of the provisions of Regulation 30 (read with Part A of Schedule Ill) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, we wish to inform you 
that the Board of Directors in its Meeting held today, i.e. on 11th August 2021 through video 
conferencing, has inter alia considered and approved the Unaudited Standalone and Consolidated 
Financial Results tor the Quarter ended 30th June 2021. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following: 

i. The Unaudited Standalone and Consolidated Financial Results for the Quarter ended 
30th June 2021; and 

ii. limited Review Reports on Unaudited Standalone and Consolidated Financial Results for the 
Quarter ended 30th June 2021. 

The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at 4.30 p.m. 

We request you to take the above information on your record . 

Thanking you. 

Yours faithfully, 

For Force Motors Limited 

Kis 
Company Secretary & Compliance Officer 

Encl.: A/a. 

FORCE MOTORS LIMITED 
CIN ' L34102PN1958PLC011172 

Regd. Office : Mumbai·Pune Road, Al<urdi, PUNE ·411 035, INDIA. Tel.. (+91) 20 27478381 
Visit us at : !M'M•.forcemotors.com 



I<IRTANE & PANDIT LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY STATEMENT OF STANDALONE 
UNAUDITED FINANCIAL RESULTS 

To the Board of Directors of 
Force Motors Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 

Force Motors limited (the "Company") for the quarter ended June 30, 2021 ("the 

Statement" ) being submitted by the Company pursuant to t he requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

2. This statement Is the responsibility of the Company's Management and has been approved 

by the Board of Directors, has been prepared in accordance with the recogn ition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended. 

read with relevant rules issued thereunder and other accounting principles generally 

accepted In India. Our responsibility is t9 express conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Informat ion Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This Standard requi res that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not 
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Force Motors limited - Independent Auditor's Review Report on the Quarterly Statement of Standalone unaudited 
financial resulu 

4. Based on our review conducted as above, noth ine has come to our attention that causes us 

to believe that the accompanying statement of standalone unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.10521SW/W100057 

Partner 
Membership No.: 031787 
UDIN: 21031787AAAABJ9182 

Pune, August 11, 2021 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021. 
RS. IN uurnsl 

Sr. QUARTER ENDED YEAR ENDED 

No. Particulars 30June 31March 30June 31 March 
2021 2021 2020 2021 

Unaudited Audited Unaudltl!d Audited 
I Revenue from Opera~on$ 64,324 61.243 18.531 1.,98.78? 
l Other l11tun1e 1.648 687 610 2,489 
3. Total Income (b 2) 65,972 61,930 19,141 2,01,271 
4 . E.xperu-a!I: 

(a) cost of Materi•ll consumed 46,583 46,601 13,595 1,52,036 
(bl Changes In invenlorlPS ol llnl<llcd good• 2,846 (579) 620 (2,665) 

and work·fn~progrcss 

(C) Employee benefits eicpensc 7,805 U,020 6,715 35,115 
(d) finance <o<ti 704 525 747 2,822 
(•) O..preidari'on and 3monbatlon (!)C~nse 4,lli 4,332 3,942 17,367 
10 Othl'f expense~ 5,718 10,507 4,111 26,319 
!Bl ExpeJue> c;ip1tali1ed 12,064) (3,6811 (l,471' 113 296 
Total EXPf'ntM 65 705 69 725 28259 2 17 698 

s Profit I (lo••) boforo cxe<>ptlonal itoms and tax (i-4) 267 17.7951 19118 !16 427 
6. Exceotlonal ltcms - . . . 
7 Profit/ (loS;S) Before Tax (5+6) 267 17.795' 19.118 (16.427 
8. Tax ~xpense 

(•) Cu~tta>e 45 . . 
bl Delorrcd tax '-' ,, •0'1 " •or-11 IC '4' 

rot-vi tu.111: wcoonH 112 (2,797) (2,796 (5,241 
9 Net Profit I (Lou) for th• pulod 17-8) 155 14,998' (6,322) 111.186 
10. Othor Campl'1!/\enslw lneome 

ltoms th~t will not be re<l3$sificd 10 proht or lo» 150 9 95 981 
(NCI oflncomc ta~) 

u. Total C.omprchenslvo Income for \he n<'tiod (9+10) 305 (4.989) (6.227) 110,205) 
12. Paid·up ""Uity Sh•re c<r01tal /Face value of '10 per Slnlre) 1,318 1,318 1 ~18 l,318 
\] Other Eq ulty 1,.84,730 
14. 11.lslc ond Ollutod Eornlngs Per Sh•ro (not o.nnuollscd) 1.18 (37.93) (47.98) (84.90) 

In{] 

NotH; 

l. The ltmiled review of the On1ndal raults for the quarter ended 30 June 2021 have been carried out by the Statutory 
Auditor$. 

2. TI1e Company Is operating In single segmenL 
l. Th" Company lw coruldered the pcrulble effect th•l may rewlt from the CO\/ID l~ pandemic in the preparation or these 

firumoal results. The Company, u at the d•te of •pprovil of these financials sta1eme11t has refied upon the available market 

Place . Pune 
Dou! U August 2021 

FORCE MO I OH:> LIMITED 

For and on behalf or the Board of Directors 

GING DIRECTOR 
DIN 00029664 

Reij\l.Oflocc •Mu ..... f'w'°Rolti """""' PIJNE ~110l5 INOlll To(. (+9f)llJ21416Jd1 
VtaK i.t•at ~~can 



KIRTANE & PANDIT LLP 

INDEPENDENT AUDITOR'S REVIEW RFPORT ON THE QUARTERlV STATEMENT OF 

CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

To the Board of Directors of 
Force Motors Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial 

resu lts of Force Motors Limited (the "Parent") and its subsidiary (the Parent and its 

subsidiary together referred to as the "Group"), and its joint Venture for the quarter 

ended June 30, 2021 (the "Statement"), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. The statement, which is the responsibility of the Parent's Management and approved by 

the Parent' s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34"), pre~cribed under Section 133 of the Companies Act, 

2013, and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. A review of interim financia l information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Audit ing and consequently does not enable us to obtain 
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assurance that we would become aware of all significant matters that might be identified 

In an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement Includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

1 Force Motors Limited Parent 

2 Tempo Finance (West) Private Subsidiary 

Limited 

3 Force MTU Power Systems Joint Venture 

Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports and other auditors referred 

to in paragraph 6 below, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of a subsidiary included In the consolidated 

unaudited financial resu lts; whose interim financial results reflect total revenues of Rs. 9 

lakhs and total net profit after tax of Rs. 7 lakhs for the quarter ended June 30, 2021, as 
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considered in the consolidated unaudited financia l results. The consolidated unaudited 

financial results also Include the Group's share of net loss after tax of Rs. 598 lakhs and 

total comprehensive loss of Rs. 597 lakhs for the quarter ended June 30, 2021, as 

considered In the consolidated unaudited financial results, in respect of a joint venture, 

whose financial results have not been reviewed by us. These interim financial results have 

been reviewed by other auditors whose reports have been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures Included In respect of these subsidiary and joint ventures, is based solely 

on the reports of the other auditors and the procedures performed by us as stated in 

paragraph 3 above. Our conclusion on the Statement is not modified in respect of this 

matter. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

s~ 
Partner 
Membership No.: 031787 
UDIN: 21031787AAAABK7314 

Pune,Augustll,2021 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 
30 JUNE 2021. 

Sr. 
No. 

1. 

2. 
J. 

4. 

5 

6. 
7. 

8. 

9, 

10. 

11. 

12. 

13. 

14. 

1S, 

16. 

17. 

18. 

QUARTER ENDED 
Pa rticulars 30 June 31 March 

2021 2021 
Unaudlt"d Audited 

Revonoo from Opera1ion1 64.333 61.253 
ou ... 1ncome 1.648 687 
Totnl lnc:.ome (1 t 2) 65.981 61.940 
l!:xpensas 
(a) Cost of Matenals oonsumed 46,583 48,601 
(b) Chan9M in lnven101les or finished goods and 2,848 (579) 

wo'1c·in·progress 

(c) Employee benefit. ui:11tnse 7.805 12.020 

(d) Finance COSU. 704 525 

(8) Depreciation and omanWll1on expense 4,1 13 4,332 

(I) Other expenses 6.718 10.607 

(g) ~xpenses caplt811ied (2.064) (3.681) 

Total Expemies 65,705 69,725 

Profit I (Loss) bef0<0 share o f Profit I (Lou) of 
276 (T.786) Joint Venture and excepUonal ltoma (~) 

Sl>are of Profit I (loss) or Joint VenlUre (598) (374) 

Profit I (Losa) boforl! excep1ionol Jtomo and ta• (322) (8.15!1) 
5+6l 

Except1onal Items - . 
Prom I (LoH) Befom Tax (7+8) (322) (8, 159) 

Taiit expense 

{•) C,,ttcMl lllX 47 3 
lb\ Oefam!d lax 67 c2.1&n 
TolOll truc oxponso 114 (2,794) 

Nol Profit I (Loss) for tho poriod (9-10) (436) (6.365) 
Other Comprehensive lncomo 

llerns lhal w!ll not tie rec4uslfied lo P<Qfit or loss 151 11 
Net or Income 1ai11 

TotaJ Compnhensiv• Income for the period 
(286) (5,354) 11H2) 

Profil I (Lou) ortribulabltl 10: 

(a) Owners or the Company (438) (5.367) 
b) Non conlmlLing lnloresl 2 2 

Total ComprehensMt Income attributable lo ' 

(a) OWnera or the Company t28n (5.356) 

(bl Non controlling lnti!JMl 2 2 

P•ld·up equity share capltlll 1,318 1,318 
(Face valuo of '10 por Share) 

Other Equity 

84slc and Oilutod Eotnlngs Por Share (not (3.32) (40.73) 
annuallHd) (In l) 

FORCE MOTORS LIMITED 
CIN l.3'102Pt/19Slll'lQJ11'1< 

R"9d Ofllc• --"""' P .. AIJpn P\>~.E 411 ~ •l<OV !QI 
Vl&J1ua11 WY.w~cam 

30 June 

20 20 
Unaudited 

18.640 

610 
19.150 

13,695 

620 

6.716 

747 

3,942 

4,111 

(1.471) 

28,259 

(ll.109) 

(164) 

(9 293) 

. 
(9,293) 

2 
~.790 

(2.794) 
(6.499) 

94 

(6.406) 

(6.501) 

2 

(8,407) 

2 

1.318 

(49.34) 

(t IN LAKHS) 
YEAR ENDEll 

U Mardi 
2021 

Audit ed 

1.98.819 
2.489 

2,01,308 

1,52.036 
(2,685) 

S!i.116 

2.822 

17,367 

26,319 

(13.296) 

2,17,698 

(16.390) 

(1,195) 

(17,585) 

. 
(17,585) 

10 
(5.241' 

(5.231) 

(12.364) 

982 

(11,372) 

(12,363) 
9 

(11,381) 

9 

1,318 

1,82,465 

(93.83) 
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Notos : 

1. The 1,mJi.d review of lh& financial resull1 for lhe quarter ended 30 June 2021 haw been earned oul by lhe 
StallJtory Audttcn 

2 The COml>llnY ls opetatl"9 In single segment 

3 Tllo Company hos consklero<l lhe pOS$lblo OllOCI lhal may reG<1lt frOM Ille COVI0· 19 panden1lc In 1110 
p1cperolio11 of lhese h11snc1ol resutis. The Company, os al IJ>e date of approval or lhese finollQult s1a1emonl 
h8I relied upon the avudablo markcl 1ntolligonco ond tm,em:tl sources of lnformallOn 10 amvo us ~ esbmDl0$ 

4 PrevlOUS perlOd·s figure• l18Ve been re.grouped. re-am>nged and re·dnsS<foed whetever necessary 

6 The abollo ~llS have been reviewed by the Auclil Commttlee and approved by the BoatCf of Directors In ila 
meel•"llS held on 11 August 2021. 

For and on behad ol lhe Board Of Olrado111 

P1ooe • Pune 
Dale 11 Augusl 2021 

NGOtRECTOR 
DIN 000296$4 
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