FML: SEC: F-42 (16) 29" June, 2020

The Secretary
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 001.
Scrip Code: 500033

Sub.: Qutcome of the Board Meeting held on 29" June, 2020

Dear Sir / Madam,

In terms of the provisions of Regulation 30 (read with Part A of Schedule 1ll) of the
SEBI (Listing Obligations and Disclosure Requirementsz Regulations, 2015, we wish to inform you that the
Board of Directors in its meeting held today, i.e. on 29" June, 2020 through video conferencing, has inter
alia considered and approved the following:

i. Approved the Audited Financial Statements (Standalone and Consolidated) for the Quarter and
Financial Year ended 31% March 2020.

i. Recommended a dividend of Rs.10/- (Rupees ten only) per equity share of Rs.10/- each, for the
Financial Year ended 31% March 2020.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we  1close the following:

i. Audited Financial Results (Standalone and Consolidated) for the Quarter and the Financial Year
ended 31* March 2020;

ii. Statement of Assets and Liabilities as at 31% March 2020;

iii. Auditors’ Report on Audited Financial Results (Standalone and Consolidated) for the Quarter and the
Financial Year ended 31% March 2020; and

iv. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, stating that the Report of Auditors with respect to the Audited
Financial Results (Standalone and Consolidated) for the Quarter and the Financial Year ended 31%
March 2020, is issued with unmodified opinion.

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 7.00 p.m.
We request you to take the above information on your record.

Thanking you,
Yours faithfully,

For nited

Kist = . _

Company Secretary & Compliance Officer
Encl.: A/a.

CIN : L34102PN1958PLCO11172

Regd. Office : Mumbai-Pune Road, Akurdi, PUNE - 411 035, INDIA. Tel. : (+91) 20 27476381
Visit us at : www.forcemotors.com















Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI {Listing Oblilgations and Disclosure
Requirements} Regulations, 2015, a: ended

To
The Board of Directors of
Force Motors Limited

Report on the audit of the standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial results of Force
Motors Limited (the “Company") for the quarter ended March 31, 2020 and for the year ended March
31, 2020 (the "Statement"}, att: herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirtc  nts)
Regulations, 2015, as amended (the "Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2020 and
of the net profit and other comprehensive income and other financial information of the Company
for the year ended March 31, _J20.

Bzsis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibili  for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
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Independent Auditor's Report on the Quarterly and Year to Date Consotidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amend

To
The Board of Directors of
Force Motors Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated statement of quarterly and year to date financial
results of Force Motors Limited (the “"Holding Company") and its subsidiary {the parent and its
subsidiary together referred to as the “Group”) and its joint Venture, for the quarter ended March 31,
2020 and for the year ended March 31, 2020 (the "Statement"), attached herewith, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"}

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of a

subsidiary and Joint Venture, the Statement:

i. Include the financial results of the following entities:

Sr.No. | Name of Entity Relationship

1 Force motors Limited Parent

2 Tempo Finance (West} Private | Subsidiary T
Limited

3 Force MmTU Power Systems Private | Joint Venture
Limited

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and

il. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net proflt and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2020 and
of the net profit and other comprehensive income and other financial information of the Group for
the year ended March 31, 2020,
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Force Motors Limited independent Auditors’ Report on Conscolidated Financial Results

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The accompanying Statement inciudes the audited financial statements and other financial
information, in respect of

The

The subsidiary, whose financial statements include total net assets of 539 lakhs as at March
31, 2020, total revenues of Rs. 11 lakhs and Rs, 39 |akhs, total net profit after tax of Rs, 3 [akhs
and Rs. 28 Lakhs, for the quarter and the year ended on that date respectively, and net cash
inflows of Rs. 33 lakhs for the year ended March 31, 2020, as considered in the Statement
which have been audited by independent auditor.

The Joint Venture, whose financial statements include Group's share of net profit of 230 lakhs
and Rs.821 Lakhs and total comprehensive loss of Rs. 231 lakhs and Rs. 822 lakhs, for the
quarter and for the year ended March 31, 2020 respectively, as considered in the Statement,
whose financial statements, other financial information have been audited by independent
auditor.

The independent auditor's report on the financial statements of these entities have been
furnished to us by the Management and our opinion on the Statement In so far as it relates to
the amounts and disclosures included in respect of the subsidiary and joint venture is based
solely on the reports of such auditors and the procedures performed by us as stated in
paragraph above. Our opinion on the Statement is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

Statement includes the resufts for the quarter ended March 31, 2020 being the balancing

figures between the audited figures in respect of the full financial year ended March 31, 2020 and

the
fina

published unaudited year-to-date figures up to the end of the third quarter of the current
ncial year, which were subjected to a limited review by us, as required under the Listing

Regulations

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

Partner

Membership No.: 031787
UDIN: 20031787AAAAAVTS36
Pune, June 29, 2020
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FML: SEC: F42 3) 29" June 2020

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001.

Scrip Code: 500033

Sub.: Declaration pursuant to Regulation 33{3){(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

DECLARATION

[, Sanjay Kumar Bohra, Chief Financial Officer of Force Motors Limited, hereby declare that,
the Statutory Auditors of the Company, M/s. Kirtane & Pandit LLP, Chartered Accountants,
Pune, (Firm Registration Number: 105215W / W100057) have issued an Audit Report with
unmodified opinion on the Audited Financial Results of the Company (Standalone and
Consolidated) for the quarter and the Financial Year ended on 31% March, 2020.

This weclaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Kindly take this declaration on your records.

Yours sincerely,

Coar Coawnn Blantmnen | :-u-ited

Chief Financial ™

Y L LOT IS Y U L e

Regd. Office : Mumbai-Pune Road, Akurdi, PUNE - 411 035, INDIA. Tel. : {(+91) 20 27476381
Visit us at ; www forcemotors.com
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